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THIS DOCUMENT AND THE ACCOMPANYING FORM OF PROXY ARE IMPORTANT AND REQUIRE YOUR 
IMMEDIATE ATTENTION. 
 
If you are in any doubt about the contents of this document or as to the action you should take, you are 
recommended to seek advice from your stockbroker, solicitor, accountant or other independent financial 
adviser authorised under the Financial Services and Markets Act 2000 (as amended) if you are resident in 
the United Kingdom or, if not, from another appropriately authorised independent financial adviser in the 
appropriate jurisdiction. 

 
This document should be read in conjunction with the enclosed Form of Proxy and note should be taken of the 
definitions set out on pages 5 and 6. This document should be read in its entirety. In particular, your attention is 
drawn to the letter from the Chairman of the Company set out in Part I of this document, which contains the 
recommendation by the Board to the Shareholders to vote in favour of the Resolutions to be proposed at the 
Extraordinary General Meeting referred to below. 
 
If you sell or transfer or have sold or otherwise transferred all your Ordinary Shares in the Company please 
immediately forward this document together with the accompanying Form of Proxy to the purchaser or transferee, 
or to the stockbroker, bank or other agent through whom the sale or transfer was effected, for transmission to the 
purchaser or transferee. However, these documents should not be forwarded, transmitted or published in or into 
any jurisdiction in which such act would constitute a violation of the relevant securities laws or regulations of such 
jurisdiction. Persons into whose possession this document and any accompanying documents should come, should 
inform themselves about and observe any such laws and regulations. If you have sold or transferred only part of 
your holding of Ordinary Shares, please retain this document and immediately contact your stockbroker, bank or 
other agent through whom the sale or transfer was effected. 
 

The Directors, whose names appear on page 3 of this document, accept responsibility, collectively and individually, 
for the information contained in this document. To the best of the knowledge and belief of each of the Directors 
(who have all taken reasonable care to ensure that such is the case) the information contained in this document is 
in accordance with the facts and does not omit anything likely to affect the import of such information. 
 
 
 

             
 
 

Exillon Energy plc 
(incorporated and registered in the Isle of Man with registered number 

002516V) (the “Company”) 
 

Proposed cancellation of the listing of Ordinary Shares on the Official 
List and of the admission of the Ordinary Shares to trading on the 

London Stock Exchange’s Main Market for listed securities 
and  

Notice of Extraordinary General Meeting 
 

             
 

 
 
A notice to convene an Extraordinary General Meeting of the Company, to be held at the offices of Padva, 
Haslam-Jones & Partners LLP at Hamilton House, 1 Temple Avenue, London, EC4Y 0HA, United Kingdom 

at 11 a.m. on 18 November 2020 is set out in Part II of this document. In response to the Corornavirus 

pandemic and the UK governments’ restrictions regarding the size of public gatherings, as well as a desire to protect 
the health and safety of Shareholders and Directors alike, Shareholders will not be permitted to attend the EGM in 
person.  Shareholders are therefore requested to ensure their votes are counted by appointing a proxy to represent 
them and will find enclosed with this document a Form of Proxy for use in relation to the Extraordinary General 
Meeting. To be valid the Form of Proxy must be completed in accordance with the instructions set out on the form, 
signed and returned to the offices of Computershare Investor Services (Jersey) Limited, c/o The Pavilions, 
Bridgwater Road, Bristol BS99 6ZY, in accordance with the instructions printed thereon as soon as possible but, in 
any event, to be received no later than 11 a.m. on 16 November 2020. Proxy voting in respect of uncertificated 
shares in the Company may also be registered through CREST (see note 3 to the Notice of Extraordinary General 
Meeting).  
 

A copy of this document will be available on the Company’s website – www.exillonenergy.com  
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EXPECTED TIMETABLE OF PRINCIPAL EVENTS(1)(2) 

 
 
 
Notice provided to the London Stock Exchange 
to notify it of the proposed Cancellation 
 

16 October 2020   

Publication and posting of this document and 
Form of Proxy to Shareholders 

16 October 2020   

   
Latest time and date for receipt of completed 
Forms of Proxy and electronic proxy 
appointments via CREST in respect of the 
Extraordinary General Meeting 
 

11.00 am on 16 November 2020  

Time and date of the Extraordinary General 
Meeting 
 

11.00 am on 18 November 2020   

Expected last day of dealings in Ordinary 
Shares on the Main Market (3) 
 

17 December 2020   

Cancellation of the listing of Ordinary Shares 
on the Official List and of the admission of the 
Ordinary Shares to trading on the London 
Stock Exchange’s Main Market for listed 
securities (4) 

18 December 2020   

 
 
 
 
Notes:  
(1) All of the times referred to in this document refer to London time, unless otherwise stated.  

 
(2) Each of the times and dates in the above timetable, and mentioned throughout this document, is 

subject to change. If any of the above times and/or dates change, the revised times and/or dates 
will be notified to Shareholders by an announcement through a Regulatory Information Service and 
will be available on the Company’s website – www.exillonenergy.com.  

 

(3) Subject to ongoing suspension of the Listing. 
 

(4) References to the Cancellation are conditional on, inter alia, the approval of not less than 75 per 
cent of the votes cast by Shareholders present in person or by proxy at the Extraordinary General 
Meeting. 
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DEFINITIONS 
 

The following definitions apply throughout this document, unless the context requires otherwise:  
 
 

  
"Business Day" a day (excluding Saturday, Sunday and public holidays in 

England and Wales) on which banks are generally open for 
business in London for the transaction of normal banking 
business 
 

“Cancellation” the cancellation of the listing of the Ordinary Shares on the 
Official List and of the admission of the Ordinary Shares to 
trading on the London Stock Exchange’s Main Market for 
listed securities 
 

“Circular” this document 
 

“Company” or "Exillon" Exillon Energy plc, a company registered in Isle of Man with 
company number 002516V and whose registered office is at 
First Names House, Victoria Road, Douglas, Isle of Man, IM2 
4DF 
 

“CREST” a relevant system (as defined in the CREST Regulations) in 
respect of which Euroclear is the Operator (as defined in the 
CREST Regulations) 
 

“CREST Regulations” the Uncertificated Securities Regulations 2006 of the Isle of 
Man (Statutory Document Number 743/06) including any 
modifications or any regulations made in substitution under 
sections 48 and 215 of the IoM 2006 Act and for the time being 
in force 
 

“Directors” or “Board” the Board of Directors of the Company, whose names are set 
out on page 3 of this document 
 

“Existing Articles” the articles of association of the Company as at the date of 
this document 
 

“Extraordinary General Meeting” or 
"EGM" 

the Extraordinary General Meeting of the Company convened 
for 18 November 2020 and any adjournment thereof, notice of 
which is set out in Part II of this document 
 

"Financial Conduct Authority" or 
"FCA" 

The Financial Conduct Authority of the United Kingdom 
 
 

“Form of Proxy” the form of proxy enclosed with this document for use at the 
Extraordinary General Meeting or at any adjournment thereof 
 

“IoM” Isle of Man 
 

"IoM 2006 Act" the Companies Act 2006 of the Isle of Man 
 

"J P Jenkins" J P Jenkins Limited, 80 Cheapside,  London EC2V 6EE 

  
"Latest Practicable Date” 16 October 2020 (being the latest practicable date prior to 

publication of this Circular) 



 

 6 

 
"Listing" 
 

the listing of the Company's Ordinary Shares on the Official 
List and the admission of the Company's Ordinary Shares to 
trading on the London Stock Exchange’s Main Market for 
listed securities  
 

"Listing Rules" 
 

the FCA's rules relating to admission to the official list of the 
main market of the London Stock Exchange 
 

“London Stock Exchange” or "LSE" London Stock Exchange plc 
 

“Main Market” The London Stock Exchange’s main market for listed securities 

"Matched Bargain Facility" The share dealing facility using matched bargain trading which 
the Company proposes to implement for the trading of Ordinary 
Shares following the Cancellation 

  
“Notice of Extraordinary General 
Meeting” or “Notice of EGM” 
 

the Notice of Extraordinary General Meeting which is set out 
in Part II of this document 
 

"New Articles" the draft articles of association of the Company which are 
proposed for approval by Shareholders at the EGM pursuant 
to this Circular 
 

“Ordinary Shares” the ordinary shares of US$0.0000125 each in the capital of 
the Company, and “Ordinary Share” means any one of them 
 

“Regulatory Information Service” any of the services set out on the FCA’s list of regulated 
information services (as set out on the FCA’s website) from 
time to time 
 
 

“Resolutions” the resolutions to be proposed at the Extraordinary General 
Meeting in the form set out in the Notice of Extraordinary 
General Meeting, including Resolution 1 and Resolution 2 
 

“Resolution 1” resolution 1 relating to the Cancellation to be proposed at the 
Extraordinary General Meeting in the form more fully set out 
in the Notice of Extraordinary General Meeting 
 

“Resolution 2” resolution 2 relating to the New Articles to be proposed at the 
Extraordinary General Meeting in the form more fully set out 
in the Notice of Extraordinary General Meeting 
 

“Shareholders” holders of Ordinary Shares from time to time and 
“Shareholder” means any one of them 
 

“Takeover Code” 
 

the City Code on Takeovers and Mergers 

"United Kingdom"  the United Kingdom of Great Britain and Northern Ireland 
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PART I 
 

LETTER FROM THE CHAIRMAN OF EXILLON ENERGY PLC  
(incorporated and registered in the Isle of Man with registered number 

002516V) 
 

Directors 
 

Sergey Koshelenko - Chairman 
Viacheslav Nekrasov - Chief Executive Officer 
Roman Kudryashov - Non-Executive Director 
Alexander Markovtsev - Non-Executive Director 
Natalya Shternberg - Non-Executive Director 

Registered Office 
 

First Names House 
Victoria Road 

Douglas 
Isle of Man 

IM2 4DF 
 

16 October 2020 
 

To: The Shareholders of Exillon Energy plc 
 

Dear Shareholder,  
 
Proposed cancellation of listing of the Ordinary Shares on the Official List and of admission to 
trading of the Ordinary Shares on the London Stock Exchange’s Main Market for listed securities, 
adoption of new articles of association and Notice of Extraordinary General Meeting 
 

1. Introduction  
 
The Board has today announced that it is proposing and seeking Shareholder approval to cancel 
the listing of the Company’s Ordinary Shares on the premium segment of the Official List and 
to cancel the admission of the Ordinary Shares to trading on the Main Market. In conjunction 
with the Cancellation, it is also proposed to make minor administrative and definitional changes 
to the Existing Articles of Association appropriate for an unlisted IoM company. 
 
Under the Listing Rules, the Cancellation can be effected by the Company only after approval 
by not less than 75 per cent of those Shareholders who attend and vote, in person or by proxy, 
at an Extraordinary General Meeting,  followed by the expiration of a period of not less than 20 
Business Days from the date of that Shareholder approval. 
 
In connection with the Cancellation and in order to offer Shareholders a method to trade their 
shares in an unlisted company following the Cancellation, the Company intends to implement 
the Matched Bargain Facility with effect from the date of Cancellation. 
 
 The purpose of this Circular is to explain the reasons for the proposed Cancellation, to provide 
Shareholders with details relating to the Matched Bargain Facility, to convene the Extraordinary 
General Meeting and to explain why the Board considers the Cancellation and the adoption of 
the New Articles to be in the best interests of the Company and the Shareholders as a whole 
and why the Directors unanimously recommend that Shareholders vote in favour of the 
Resolutions. 
 
The Company is seeking Shareholder approval of the Cancellation at the EGM, which has been 
convened for 18 November 2020 at the offices of Padva, Haslam-Jones & Partners LLP at 
Hamilton House, 1 Temple Avenue, London, EC4Y 0HA, United Kingdom. If Resolution 1 set 
out in the Notice of EGM (which forms part of this Circular) is passed at the EGM, it is anticipated 
that the Cancellation will become effective at 7.00 a.m. on 18 December 2020. If the requisite 
percentage of Shareholders does not approve the Cancellation, the Ordinary Shares will 
continue to be admitted to the premium segment of the Official List and to trading on the Main 
Market – subject to the current suspension in force. 
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Resolution 2, detailed in the Notice of EGM, is a special resolution proposed by the Company 
to approve the adoption of the New Articles in connection with, and subject to, the Cancellation. 
A copy of the New Articles is available to view on the Company's website at 
www.exillonenergy.com. 

 
A copy of this Circular, together with a copy of the New Articles, is available on the Company’s 
website: www.exillonenergy.com. 
 
The Notice of EGM is set out in Part II of this document.   
 
Following the Cancellation an annual general meeting will be held in relation to year end 2019 
although it is noted that no audited consolidated financial statements and annual reports for the 
Company and its subsidiaries were published in relation to the financial years ending 2018 and 
2019. 
 

2. Background and reasons for Cancellation 
 
The Board has been giving careful consideration to the comparative advantages of a listed and 
a non-listed status for the Company and has conducted a review of the benefits and drawbacks 
to the Company and its Shareholders in retaining the Listing. The Board believes that the 
Cancellation is in the best interests of the Company and its Shareholders as a whole due, among 
other things, to the expenses incurred as a result of the Listing, the drawbacks of the Listing in 
connection with restrictions on the Company's investment activities and the lack of marketability 
of the Ordinary Shares. In reaching this conclusion, the Board has considered the following key 
factors: 
 
• the considerable cost, management time and the legal and regulatory burden associated 

with maintaining the Listing which, in the Directors’ opinion, are disproportionate to the 
benefits to the Company; 
 

• the Directors' intention to reduce the Company's costs. The Directors estimate that the 
annual administrative costs, including those associated with maintaining the Listing, are 
currently in excess of USD 2,000,000 and, following the Cancellation, would be expected 
to reduce by at least 50%; 

 
• under the Listing Rules, a company is required to appoint a ‘sponsor’ for the purposes of 

certain corporate transactions, such as when undertaking a large corporate transaction or 
capital raising. The responsibilities of the sponsor include providing assurance to the FCA, 
when required, that the responsibilities of the listed company have been met. Corporate 
transactions for companies whose shares are listed on the premium segment of the Official 
List often require shareholder approval and the engagement of a sponsor to oversee the 
process and liaise with the FCA. In particular, on a proposed acquisition, disposal or similar 
transaction, where the size of the target represents 25 per cent or more of the listed 
company on the basis of certain comparative tests (for example, consideration for the 
acquisition as a percentage of market capitalisation of the listed company), a circular to 
shareholders is required explaining the transaction and seeking the approval of 
shareholders. For the Company, particularly given its current size and market 
capitalisation, such transactions may result in significant additional complexity and greater 
transaction costs in order to meet the requirements of the Listing Rules and, therefore, 
prove prohibitive. 

 
• at the time of the admission to trading of the Ordinary Shares on the London Stock 

Exchange in December 2009, the Board believed that the Listing would improve liquidity in 
the trading of the Ordinary Shares but this has not occurred. Instead, the volume of trades 
in the Ordinary Shares on the London Stock Exchange has declined substantially with such 
trades representing a very small proportion of the total number of Ordinary Shares; 
 

• the Listing does not, in itself, offer investors the opportunity to trade in meaningful volumes 
or with frequency within an active market. With little trading volume, the Company’s share 

http://www.exillonenergy.com/
http://www.exillonenergy.com/
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price can move up or down significantly following trades of small numbers of its shares; 
and 

 
• the volatility and low trading volume of the Ordinary Shares has resulted in increased 

downward pressure on the market price of such shares, and subsequently a significant 
undervaluation of the Company. This has restricted the Company from raising capital and 
obtaining debt financing in the amount necessary to conduct its day-to-day operations in a 
secure and flexible manner. The Directors believe that the Cancellation will result in an 
increase in the valuation of the Company and will allow the Company to obtain financing 
on more favourable terms going forward. 

 
Against this backdrop the Directors believe that the additional regulatory and administrative 
burden of, and the costs associated with, maintaining the Listing have become disproportionate 
to the benefits accruing to the Company and the Shareholders from such Listing and risk 
becoming even more so in future.  

 
While noting that the Listing was suspended with effect from 1 May 2019, the Directors are of 
the view that the reasons for the Cancellation outlined above are independent from the 
suspension of the Listing, and Cancellation is in the interests of, and for the general benefit of, 
the Company going forward. 
 
For the reasons listed above, the Directors consider that it is in the best interests of the Company 
and the Shareholders to seek approval to effect the Cancellation.  However, Shareholders 
should note, among other things, the effects of the Cancellation set out below. 

  
3. Share Dealing prior to Cancellation  

 
The Directors are aware that certain Shareholders may be unable or unwilling to hold Ordinary 
Shares in the event that the Cancellation is approved and becomes effective. Such 
Shareholders should consider disposing of their interests in Ordinary Shares prior to the 
Cancellation becoming effective or through the Matched Bargain Facility following the 
Cancellation.  
 
Although the listing of the Ordinary Shares on the London Stock Exchange is suspended as of 
the date of this Circular, the Ordinary Shares remain freely transferable and continue to be held 
in uncertificated form and dealt through CREST. 

 
4. Effects of Cancellation 

 
The principal effects of the Cancellation would be as follows:  
 

• There would no longer be a formal market mechanism enabling Shareholders to trade 
Ordinary Shares on the London Stock Exchange and, furthermore, no other recognised 
market or trading facility will be available to enable trading of the Ordinary Shares. 
 

• While the Ordinary Shares will remain freely transferrable, it is possible that following 
publication of this document, the liquidity and marketability of the Ordinary Shares may 
be significantly reduced and the value of such shares may be adversely affected as a 
consequence. 

 
• It may be more difficult for Shareholders to determine the market value of their 

investment in the Company at any given time. 
 

• The Company will no longer be required to comply with the continuing obligations set 
out in the Listing Rules, the UK Disclosure Guidance and Transparency Rules or the 
EU Market Abuse Regulation, including the provisions of the UK Disclosure Guidance 
and Transparency Rules relating to the disclosure of changes in significant 
shareholdings in the Company. 
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• Shareholders will no longer be afforded the protections afforded by the Listing Rules, 
such as the requirement to be notified of certain events, or the requirement for the 
Company to obtain shareholder approval, where applicable, including for substantial 
transactions, financing transactions, reverse takeovers, related party transactions and 
fundamental changes in the Company’s business, including certain acquisitions and 
disposals. 

 
• The Company is currently required under the Listing Rules to consult with its sponsor 

on, for example, transactions constituting certain types of "significant transaction" or 
"related party transactions" under those rules. Following Cancellation, the Shareholders 
will also no longer benefit from the protection afforded by the sponsor. 

 
• The Company is currently required to comply with the UK Corporate Governance Code, 

or to explain any area of non-compliance. Following Cancellation, the Company will 
cease to have such a compliance obligation. 

 
• The levels of transparency and corporate governance within the Company following 

Cancellation are unlikely to be as stringent as for a company quoted on the London 
Stock Exchange. 

 
• The Cancellation may have taxation consequences for Shareholders. Shareholders 

who are in any doubt about their tax position should consult their own professional 
independent tax adviser. 

 
Isle of Man Law 

 

Shareholders should note that, following the Cancellation becoming effective, the Company will 
continue to be subject to the IoM 2006 Act as the applicable company law regime which applies 
to companies incorporated in the Isle of Man. 
 
The Takeover Code 
 
The Takeover Code provides an orderly framework within which takeovers and mergers are 
conducted and operates principally to ensure that shareholders are treated fairly and not denied 
an opportunity to decide on the merits of a takeover and that shareholders of the same class 
are afforded equivalent treatment.  
 
Shareholders should note that, so long as the Company's centre of management and control 
remains in the UK, the Isle of Man or the Channel Islands, the Takeover Code will continue to 
apply to the Company for a period of 10 years from the date of Cancellation and, therefore, 
Shareholders will continue to receive the minority shareholder and other protections afforded 
by the Takeover Code.  

 
Share Dealing following Cancellation 
 
The Company will endeavour to continue to provide a number of the same facilities and services 
to Shareholders which are currently enjoyed by them as shareholders of a London Stock 
Exchange listed company. Following the Cancellation: 
 

• the Company will continue to communicate information about the Company to its 
Shareholders, as required by law, and the Company will continue to hold annual general 
meetings; 

 
• the Company will continue to maintain its website www.exillonenergy.com  and to post 

updates on the website from time to time (being at least every six months), although 
Shareholders should be aware that there will be no obligation on the Company to 
include all of the information required by, or to update the website as required by, the 
Listing Rules; 

 

http://www.exillonenergy.com/
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• Ordinary Shares that are held in uncertificated form will continue to be held and dealt 
through CREST; and 

 
• the Ordinary Shares will remain transferable, but they will no longer be tradable on the 

London Stock Exchange although other trading facilities may be available from time to 
time to facilitate the trading of the Ordinary Shares. Consequently, since Ordinary 
Shares will no longer be tradeable on the London Stock Exchange, it will be more 
difficult for a Shareholder to purchase or sell any Ordinary Shares following the 
Cancellation.  

 
Matched Bargain Facility 
 
In order to facilitate trading in the Ordinary Shares following Cancellation, the Company 
proposes to set up the Matched Bargain Facility provided by J P Jenkins Ltd, initially for one 
year after the Cancellation, after which, depending on the frequency and volumes of trading of 
the Ordinary Shares through the Matched Bargain Facility, the engagement may be extended 
by the Company and J P Jenkins Ltd. 
 
J P Jenkins is part of Peterhouse Capital Limited, which is authorised and regulated by the FCA, 
a Member of the London Stock Exchange and a NEX Exchange Corporate Adviser.  Under the 
Matched Bargain Facility managed by J P Jenkins Ltd, Shareholders or persons wishing to 
acquire or dispose of Ordinary Shares will be able, through their stockbroker, to leave an 
indication with J P Jenkins (J P Jenkins is unable to deal directly with members of the public), 
of the number of Ordinary Shares that they are prepared to buy or sell at an agreed price.  In 
the event that J P Jenkins is able to match that order with an opposite sell or buy instruction, 
they will contact both parties and then effect the bargain.   
 
Should the Cancellation become effective and the Company put in place the Matched Bargain 
Facility, details will be made available to Shareholders on the Company's website at 
www.exillonenergy.com.  
 
Corporate governance arrangements 
 
The Directors intend to continue to operate the Company for the benefit of all Shareholders. 
They also intend to continue to keep Shareholders informed of progress and remain committed 
to high standards of corporate governance. As such, the Company will hold shareholder 
meetings in accordance with statutory requirements and the Company's articles of association. 
The provisions regarding General Meetings in the New Articles will remain the same as in the 
Existing Articles. 
 
The Company intends to continue to hold timely Board meetings as issues arise which require 
the attention of the Board. The Board will continue to be responsible for the management of the 
business of the Company, setting the strategic direction of the Company and establishing the 
policies of the Company. It will continue to be the Directors’ responsibility to oversee the 
financial position of the Company and monitor the business and affairs of the Company. 
 
The Company does not currently envisage making any material changes to its Board 
composition or to the constitution and membership of its Audit, Nomination, Remuneration, 
Conflicts or Corporate Social Responsibility Committees as a consequence of the Cancellation. 
 
The above considerations are non-exhaustive and Shareholders should seek their own 
independent advice when assessing the likely impact of the Cancellation on them. 

 
5. Process for Cancellation 

 
Under the Listing Rules, the Cancellation can be effected by the Company only after securing 
approval by not less than 75 per cent of those Shareholders who attend and vote at the 
Extraordinary General Meeting in person or by proxy, and the expiration of a period of not less 
than 20 Business Days from the date of such Shareholder approval of the Cancellation.   

http://www.exillonenergy.com/
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Shareholder approval of the Cancellation will be sought at the forthcoming EGM through 
Resolution 1 which is set out in the Notice of EGM. Subject to Resolution 1 being duly passed, 
the Company will apply to the FCA and to the London Stock Exchange for the Cancellation.  It 
is anticipated that the Cancellation will occur on a day falling 20 Business Days after the date 
of the EGM. 
 
In order to protect the safety and health of Shareholders and Directors and to operate in 
accordance with Government guidelines with respect to the current Coronavirus pandemic, 
Shareholders are unfortunately not invited to attend the EGM. While the quorum requirements 
for the meeting as set out in the articles of association - being two Shareholders present in 
person or by proxy - will be met by two individuals attending the meeting, Shareholders are 
encouraged to appoint either the Chair of the EGM or Andrey Deev as their proxy to ensure 
their votes count.  
 
We will continue to monitor the evolving impact of the pandemic with the health and safety of 
our Shareholders, customers, colleagues and communities our priority. If it becomes necessary 
or appropriate to make changes to the proposed format of the EGM, we will inform Shareholders 
as soon as we can. You are encouraged to monitor our website at www.exillonenergy.com and 
also announcements via the Regulatory News Service. 
 
Shareholders will also be able to submit questions in advance of the EGM, and answers to 
questions on key themes will be displayed on www.exillonenergy.com as soon as is practically 
possible.  Further details are contained in the Notes to the Notice of EGM. 
 

 
6. Questions 

 

If you have any questions relating to the Matched Bargain Facility, please telephone J P Jenkins 

on +44 (0) 20 7469 0937. Calls are charged at the standard geographic rate and will vary by 
provider. Calls from outside the United Kingdom will be charged at the applicable international 
rate. J P Jenkins is open between 9.00 a.m. to 5.30 p.m., Monday to Friday excluding public 
holidays in England and Wales.  
 
Please note that calls may be recorded and monitored for security and training purposes. For 
legal reasons, J P Jenkins will not be able to give advice on the merits of trading through the 
Matched Bargain Facility or provide legal, financial or personal taxation advice and, accordingly, 
for such advice you should consult your stockbroker, solicitor, accountant, bank manager or 
other independent professional adviser.  
 

7. Extraordinary General Meeting   
 

An Extraordinary General Meeting will be held at the offices of Padva, Haslam-Jones & Partners 

LLP at Hamilton House, 1 Temple Avenue, London, EC4Y 0HA, United Kingdom on 18 
November 2020 at 11.00 am. SHAREHOLDERS ARE REQUESTED NOT TO ATTEND. 

 
8. Action to be taken by Shareholders in relation to the EGM 

 
You will find enclosed with this document a Form of Proxy for use at the EGM. You are 
requested to complete and return the Form of Proxy to the offices of Computershare Investor 
Services (Jersey) Limited, c/o The Pavilions, Bridgwater Road, Bristol BS99 6ZY, in accordance 
with the instructions printed thereon.  To be valid, the Form of Proxy must be received by 
Computershare as soon as possible but, in any event, no later than 11 a.m. on 16 November 
2020. Proxy voting in respect of uncertificated Ordinary Shares may also be registered through 
CREST (see note 6 to the Notice of Extraordinary General Meeting).  

 
 
 
 

http://www.exillonenergy.com/
http://www.exillonenergy.com/
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9. Recommendation

The Directors consider the Cancellation and adoption of the New Articles to be in the
best interests of the Company and its Shareholders as a whole. The Directors therefore
unanimously recommend that you vote in favour of the Resolutions.

The Directors make no recommendation to Shareholders in relation to trading shares using the
Matched Bargain Facility. Whether or not Shareholders decide to vote in favour of the
Resolutions will depend, amongst other things, on their view of the Company’s prospects and
their own individual circumstances, including their tax position. Shareholders are recommended
to consult their duly authorised independent advisers and make their own decision.

Yours faithfully, 

Sergey Koshelenko 
Chairman of the Board of Directors 
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PART II 

EXILLON ENERGY PLC 
(the “Company”) 

Company Number: 002516V 

NOTICE OF EXTRAORDINARY GENERAL MEETING 

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting of the Company will be held at 
the offices of Padva, Haslam-Jones & Partners LLP at Hamilton House, 1 Temple Avenue, London, 
EC4Y 0HA, United Kingdom on 18 November 2020 at 11.00 am to consider and, if deemed fit, to 
approve the following resolutions, which are being proposed as special resolutions. 

Special Resolutions 

To RESOLVE THAT 

1. The listing of all and any of the Ordinary Shares in the capital of the Company on the
premium segment of the Official List and the admission to trading of such Ordinary
Shares on the Main Market of the London Stock Exchange be cancelled (the
“Cancellation”) and that the Directors of the Company be authorised to take all steps
which are necessary or desirable in order to effect the Cancellation as soon as
practicable following the passing of this special resolution.

2. Subject to the passing of  Resolution 1, new articles of association in the form produced
to the meeting, and initialled by a Director of the Company for the purposes of
identification, be adopted by the Company with effect from the date of the Cancellation,
in substitution for, and to replace, the Company’s existing articles of association.

Date: 16 October 2020 BY ORDER OF THE BOARD 

Registered Office: 
First Names House 
Victoria Road 
Douglas 
Isle of Man  
IM2 4DF 

     ______________________ 
For and on behalf of  
Bridgehouse Company Secretaries 
Limited 
Company Secretary 
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NOTES TO THE NOTICE OF EXTRAORDINARY GENERAL MEETING ( or “EGM”): 

Shareholders should note that whilst it is not possible to attend the EGM physically, Shareholders are 
encouraged to ensure their vote is counted by appointing a proxy. 

1. Right to vote at the Extraordinary General Meeting

To be entitled to vote at the Extraordinary General Meeting (and for the purpose of the
determination by the Company of the votes they may cast), Shareholders must be registered in
the Register of Members of the Company at 5.00 pm on 16 November 2020 or in the event of any
Adjournment of the Extraordinary General Meeting, at 5 pm on the second day prior to the day of
the adjourned meeting.  Changes to entries on the register of Shareholders after the relevant
deadline shall be disregarded in determining the rights of any person to vote at the Extraordinary
General Meeting.

2. Voting

Voting on each resolution will be conducted by way of a poll as voting on a show of hands is not
possible in the circumstances and, in any event, a poll is a more transparent and democratic
method of voting as Shareholders' votes are counted according to the number of shares
registered in their names. The voting results will be released to the London Stock Exchange and
published on our website www.exillonenergy.com as soon as practicably possible following the
meeting.

3. Appointment of Proxies

3.1 A Shareholder is advised to appoint the Chair of the meeting or Andrey Deev as his/her proxy to
exercise all or any of his/her rights to attend and to speak and vote at the Extraordinary General
Meeting.

3.2 Proxies may be appointed by:

(a) Completing the proxy form enclosed with this Notice (see note 3.3 below);

(b) submitting your proxy instructions electronically (see Note 3.4 below);

(c) utilising the CREST electronic proxy appointment service (see note 3.5 below)

3.3 To be valid your proxy form must be received at the offices of Computershare Investor Services 
(Jersey) Limited, c/o The Pavilions, Bridgwater Road, Bristol BS99 6ZY by 11.00 am on 16 
November 2020;  

Regarding the form of proxy enclosed, a space has been left to allow Shareholders to specify the 
number of shares in respect of which that proxy is appointed.  Shareholders who return the form 
of proxy duly executed but leave this space blank will be deemed to have appointed the proxy in 
respect of all of their shares.  Shareholders who wish to appoint more than one proxy in respect 
of their shareholding should contact the Company’s Registrar, Computershare Investor Services 
(Jersey) Limited on their Helpline number: +44(0) 370 707 4040 for additional forms of proxy. 
Alternatively you may photocopy the form of proxy provided with this document indicating on each 
copy the name of the proxy you wish to appoint and the number of Ordinary Shares in the 
Company in respect of which the proxy is appointed.  All forms of proxy should be returned 
together in the same envelope. PLEASE REMEMBER THAT YOU SHOULD ONLY APPOINT 
THE CHAIR OF THE MEETING AND/OR ANDREY DEEV AS YOUR PROXY AS THEY WILL 
BE THE ONLY ATTENDEES AT THE MEETING. 

3.4 You may submit your proxy instructions electronically by accessing 
www.investorcentre.co.uk/eproxy. For security purposes, you will be asked to enter the control 
number, your shareholder reference number (SRN) and personal identification number (PIN) to 
validate the submission of your proxy online. The control number and members’ individual SRN 
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and PIN numbers are shown on the printed form of proxy.  For further information, see the 
instructions printed on the form of proxy. 

 
3.5 CREST members who wish to appoint a proxy or proxies by utilising the CREST electronic proxy 

appointment service may do so by utilising the procedures described in the CREST Manual. 
CREST personal members or other CREST sponsored members and those CREST members 
who have appointed a voting service provider, should refer to their CREST sponsor or voting 
service provider(s), who will be able to take the appropriate action on their behalf. 

 
To appoint one or more proxies or to give an instruction to a proxy (whether previously appointed 
or otherwise) via the CREST system, CREST messages must be received by the issuer's agent 
(ID number 3RA50) not later than 48 hours before the time appointed for holding the Extraordinary 
General Meeting. For this purpose, the time of receipt will be taken to be the time (as determined 
by the timestamp generated by the CREST system) from which the issuer's agent is able to 
retrieve the message. The Company may treat as invalid a proxy appointment sent by CREST in 
the circumstances set out in Regulation 18(4)(a) of the Uncertificated Securities Regulations 2006 
(Isle of Man). 

 
4. Joint Holders of Shares 

 
In the case of joint holders of shares, any one holder may vote.  If more than one holder is present 
at the meeting, only the vote of the senior will be accepted, seniority being determined in the order 
in which the names appear on the register of Shareholders of the Company. Where more than 
one of the joint holders purports to appoint a proxy, only the appointment submitted by the more 
senior will be accepted. 
 

5. Corporate Representatives 
 
Corporate shareholders may appoint corporate representatives to attend, speak and vote on their 
behalf at the Extraordinary General Meeting provided that they do not do so in relation to the 
same shares.  Where a person is authorised to represent a corporate shareholder at the meeting, 
they will be required, prior to the meeting to produce a certified copy of the resolution from which 
he/she derives his/her authority. PLEASE REMEMBER THAT YOU SHOULD ONLY APPOINT 
THE CHAIR OF THE MEETING AND/OR ANDREY DEEV AS YOUR CORPORATE 
REPRESENTATIVE AS THEY WILL BE THE ONLY ATTENDEES AT THE MEETING. 

 
6. Documents available for inspection 

 
Copies of documents are, under normal circumstances, available for inspection at the registered 
office of the Company during normal business hours on any weekday (public holidays excepted) 
from the date of this Notice until the conclusion of the Extraordinary General Meeting and at the 
place of the Extraordinary General Meeting for 15 minutes prior to and during the meeting.  Under 
the circumstances, should you wish to obtain copies of the documents listed, please submit a 
request to the registered address of the Company.  There may be a charge for posting and making 
copies of the documents. 
 
Documents for inspection: 
 
(a) a copy of the Existing Articles,  

 
(b) proposed New Articles, together with a copy of the Existing Articles marked to show the 

changes being proposed; and 
 

(c) each Director’s service contract or letter of appointment; 
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7. Total number of shares and voting rights 
 

As at 8:00 am on 16 October 2020 (being the Latest Practicable Date) the Company’s issued 
share capital comprised 161,510,911 Ordinary Shares carrying one vote each.  Therefore, the 
total number of voting rights in the Company as at 16 October 2020 is 161,510,911.  

 
8. Questions at the Extraordinary General Meeting 
 

While Shareholders may not attend the Extraordinary Shareholder Meeting, they are still able to 
submit questions in advance of the EGM, and answers to questions on key themes will be 
displayed on the Company’s website, www.exillonenergy.com, as soon as is practically possible, 
while answers to more specific questions will be given by return of email. 
 
Should you wish to ask a question in advance of the meeting, please do so by sending email to 
egm@exillonenergy.ru. 

 
Any Shareholder has the right to ask questions.  The Company must cause to be answered any 
such question relating to the business being dealt with at the meeting but no such answer need 
be given if: 
(a) to do so would interfere unduly with the preparation for the meeting or involve the disclosure 

of confidential information: 
(b) the answer has already been given on a website in the form of an answer to a question: or  
(c) it is undesirable in the interests of the Company or the good order of the meeting that the 

question be answered. 
 

 
9. Information available on the Company’s website 
 

A copy of this Notice, the Circular, the New Articles and other information required by Article 52 
of the articles of association can be found at www.exillonenergy.com 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.exillonenergy.com/
mailto:egm@exillonenergy.ru
http://www.exillonenergy.com/
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EXPLANATORY NOTES TO THE RESOLUTIONSTO BE PROPOSED AT THE EGM 
 
RESOLUTION 1 
 
Please refer to the contents of this Circular and specifically to the Letter from the Chairman on page 7. 
 
RESOLUTION 2 
 
Under resolution 2, the Company is proposing to amend the Existing Articles. The principal changes 
introduced by the New Articles are proposed in connection with the Cancellation. The Company's 
Existing Articles contain a number of provisions, which are relevant only to the Company's listed status 
and are derived from the regulatory regime applicable to such listed companies. The Board proposes to 
remove or amend those provisions, which have relevance only to listed companies. 
 
The other changes contained in the New Articles are intended to provide greater flexibility to the 
Company in conducting its Board meetings and exercising managerial functions globally, as well as to 
simplify the borrowing power provisions applicable to the Board in obtaining loan finance by simplifying 
the procedure by which the Company may raise additional finance.  
 
A copy of the proposed New Articles, together with a copy of the Existing Articles marked to show the 
changes being proposed, is available on the Company’s website: www.exillonenergy.com.  

http://www.exillonenergy.com/



